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$V DI IKH GDIH R1 WKLV DQQRXQFHPHQI OU &KHQ GRHV QR D KRG DQ\ GLUHFIRUVKLSV LQ RIKHU 0LVIHG
FRP SDQLHV LQ WKH ODVW WKUHH \HDUWV  E KROG DQ\ LQWHUHVI LQ DQ\ 6KDUHV ZLWKLQ IIKH PHDQLQJ R1 3DUll
;ORIIKH6)2 DQG F KDYH DQ\ UHODILRQVKLS ZLIK DQ\ ™ LUHFIRUV VHQLRU PDQDJIHPHQI VXEVIDQILDO
Shareholders (having the meaning ascribed to it in the Listing Rules) or controlling Shareholders
(having the meaning ascribed to it in the Listing Rules).

The Company and Mr. Chen have entered into an employment contract, under which Mr. Chen has
EHHQ DSSRLQIHG DV D &R & (2 DQ H[HFXILYH = LUHFIRU DQ H[HFXWLYH SUHVLGHQW RI WKH &RPSDQ\ DV
ZH00 DV WKH 0HJDO UHSUHVHQIDILYH GLUHFHIRU DQG JHQHUDO PDQDJHU RI (DIl *DiiH IRU D WHUP RI WKUHH \HDWV
IIRP  GHSIHPEHU XQOHVV WHUPLQDWHG EN\ QR 0HVV WKDQ RQH PRQIK{V SULRU QRILFH LQ ZULILQJ
VHUYHG EN\ HLIKHU SDUIN\ RQ IKH RIKHU 3XUVXDQW IR KLV HP SOR\PHQIl FRQIUDFY ZLIK YKH &RPSDQ\ OU
&KHQ LV HQILIOHG ¥R UHP XQHUDILRQ FRQVLVILQJ RI D VDODU\ RI 50% SHU DQQXP D GLUHFIRU{V
IHH RI + . SHU DQQXP D GLVFUHILRQDU\ PDQDJHPHQI ERQXV DQG GLVFUHWLRQDU\ VKDUH
RSILRQV ¥R EH JUDQWHG E\ WKH %RDUG IURP IILPH IR ILPH DV L PD\ IKLON ¢l ZKLFK ZDV GHIHUPLQHG E\
reference to his duties and responsibilities with the Group, the Company’s remuneration policy
DQG DIWHU FRQVLGHULQJ IKH PDUNHI HPROXPHQIV IRU GLUHFIRUY RI RIKHU OLVIHG FRP SDQLHV

6DYH DV GLVFORVHG DERYH WKHUH LV QR IXUIKHU LQIRUPDILRQ UHTXLUHG WR EH GLVFORVHG SXUVXDQW iR WKH
UHTXLUHPHQIV RI 5X0HV K WR Y RIWKH ZLVWLQJ S5X0HV DQG WKHUH DUH QR RWKHU PDIfHUV UHODILQJ
to the appointment of Mr. Chen as an executive Director that need to be brought to the attention of
the Shareholders.
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As at the date of this announcement, the Board comprises Mr. Chu Hing Tsung (Chairman and
Co-Chief Executive Officer), Mr. Chen Yongcun (Co-Chief Executive Officer), Mr. Luo Zhihali,
Mr. Tang Lunfei and Mr. Wang Ping as executive Directors; Mr. Chen Zhiwei as a non-executive
director; and Mr. Liang Qing, Mr. Zhang Lu and Mr. Hung Muk Ming as independent non-
executive directors.
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